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Fact sheet

Nominating Beneficiaries

Nobody likes to think about what
would happen if they should die. For
most people, superannuation is a
significant asset, so it is important
that you consider where it should be
paid in the event of your death.

The Trust Deed that governs the Scheme has specific rules about
the payment of death benefits. As a member, you have the option
to make:

B a binding nomination, or

B no nomination at all.
What is a binding nomination?

A binding nomination means that the Trustee must pay the benefit
in accordance with your instruction. However, a binding nomination
must be renewed at least every 3 years for it to remain valid.

In addition, the Scheme rules only allow you to nominate your legal
personal representative (i.e. your estate).

What happens if | don’t make a
nomination?

The Scheme rules state that your death benefit will be paid to your
spouse first (assuming that you have one). If you do not have a
spouse it will be paid to your estate instead.

Note: on your superannuation statement you will not see your
spouse's name listed.

What is meant by spouse?

The definition of a spouse includes a:

B legal spouse - someone that you were legally married to at the
time of death (i.e. your widow or widower),
B de facto spouse - someone of the opposite sex that you were

living with on a bona fide domestic basis at the time of death,
and

B same sex partner - someone of the same sex who you were
living with on a bona fide domestic basis and who was also a
“dependant” at the time of your death.

What if | don’t have a spouse?

If you don’t have a spouse it will be paid to your estate, where it
will be distributed in accordance with your Will or, if you don’t leave
a Will, in accordance with the relevant legislation.

What if | have more than one
spouse”?

It is possible for a member to have more than one spouse. For
example, a member may have separated from their legal spouse
and not obtained a divorce. They may have subsequently entered
into a de facto relationship (as defined previously).

In this case both spouses may have a claim to the benefit. The
Trustee will decide if both spouses are entitled to part of the
benefit and, if so, how much, or whether the entire benefit should
go to only one of the spouses.

What if | want some, or all, of my
super to go to someone other than
my spouse?

There are situations where a member may want some of, or all of,
their super to go to their estate instead of their spouse. To ensure
this, you will have to make a binding nomination.

A member can make a binding nomination where they request that
the benefit goes to their estate, regardless of whether they have
a spouse.

However if you request that your death benefit be paid to your
estate, it is important that you have an up-to-date Will.

You should also note that your estate is subject to your debts,
which is not the case where the super payment is made directly to
your Spouse.

This paper is Australian made and certified under Environmental Management Systems 1ISO14001

Energy Industries Superannuation Scheme Pty Ltd (ABN 72 077 947 285) (ABN Pool A - 22 277 243 559 and ABN Pool B - 64 322 090 181)
Sydney Office: Ground Floor, 28 Margaret Street, Sydney Postal Address PO Box N835, Grosvenor Place NSW 1220

Tel: 1300 369 901

Fax: (02) 9279 4131 Website: www.eisuper.com.au

S017



R K Fact sheet

What if my super is paid to my estate
and | don’t have a Will?

You should make one. This will help ensure that your
superannuation benefit is distributed according to your wishes.

If you think you may need to talk to an adviser, FuturePlus Financial
Services Pty Limited (which is part owned by your Scheme) can
offer you an Estate Planning Service. Call Member Services on
1300 369 901 to find out more.

Alternatively, similar services may be offered by your union.

What if | want my superannuation
death benefit to go to an organisation
like a charity?

The Trustee cannot pay your death benefit to an organisation like a

charity, but can pay it to your estate where it would be distributed
in accordance with your Will.

What happens if | have a Will but
don’t send in a nomination?

Even if your Will clearly states that you want your death benefit to

go to someone else, without a specific written binding nomination

using the approved form, the Trustee will pay your death benefit to
your spouse if you have one.

So, send in a nomination if you want your superannuation death
benefit to be paid to your estate.

How can | make a nomination?

You should complete and send in the Scheme ‘Binding
Nomination' form. For a copy, go to our website www.eisuper.com.
au or contact Member Services on 1300 369 901.

In summary...

B If you have a spouse, your death benefit is paid to your
spouse. If you're happy with that you don’t need to do
anything.

B If you don’t have a spouse the benefit will go to your estate.

B If you don’t want your death benefit to go to your spouse you

should send in a ‘Binding Nomination’ form, and request that
the benefit be paid to your estate.

B Make sure to review your situation regularly. A binding
nomination is only valid for 3 years, so if it is out of date you
will need to renew it.

B You may confirm, amend or revoke your Binding Nomination at
any time.

B Make sure you have a valid Will - especially if you want your
benefit to go to someone other than your spouse, or if you
have more than one spouse.

B This is an important matter so you should discuss it with your
family.

More information

If you would like to discuss any of this information or would like
further details, please call Member Services on 1300 369 901.

Please note that the information contained in this document is of a general nature only and is not for personal advice and has not taken into account your
personal objectives, financial situation or needs. Any advice in this document is provided by FuturePlus Financial Services Pty Ltd (ABN 90 080 972 630)
as an Australian Financial Services Licensee (AFSL 238445) on behalf of the Trustee of the Energy Industries Superannuation Scheme, Energy Industries
Superannuation Scheme Pty Ltd (ABN 72 077 947 285). Energy Industries Superannuation Scheme Pty Ltd is an APRA Registrable Superannuation Entity

Licensee (ABN Pool A - 22 277 243 559 and ABN Pool B - 64 322 090 181).

Members should not rely solely on this information and should consider their own personal objectives, financial situation and needs before acting on this
information. Prior to making any decision you should obtain and consider the relevant Product Disclosure Statement (PDS) pertaining to your Scheme

membership. Date issued: 16 February 2010.
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